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Regarding ‘“Marine Insurance Coverage
Instructions”

To:

- All Shipping companies in the Kingdom.
- All ship owners and operators in the Kingdom.
Whom it may concern.

Cc:

Saudi Ports Authority (Vice President for
monitoring, Policies and Legislations).

Saudi Central Bank (General Manager of
Insurance Control).

- All classification societies authorized in the
Kingdom of Saudi Arabia

The Kingdom of Saudi Arabia in assuring of its commitment
to apply the highest standards of marine environmental
protection and improving the safety of maritime navigation,
further, in alignment with the Kingdome’s compliance with the
provisions of international agreements and conventions to
which the Kingdom is a party, and the provisions of the Saudi
Maritime Commercial Law, issued by the Royal Decree No.
(M/33) dated 05/04/1440 AH. and related regulations.

Transport General Authority (TGA) wishes to draw your
attention and inform you that the Saudi Central Bank “SAMA”
has issued the rules for “Marine Insurance Coverage
Instructions”, published on 21/02/1445 AH, 04/10/2023 AD
which sets a comprehensive and regulatory framework for
compulsory and non-compulsory marine insurance coverages
and determines the acceptable minimum limits for benefits
and coverages in a way that suits the unique nature of this
matter for this product, these instructions contribute to
raising the level of quality of insurance services provided, and
preserving the rights of the insured and beneficiaries of marine
insurance products. Those rules can be access through visiting
the website of “SAMA”.

Therefore, TGA emphasize in these Instructions and the
shipowners and companies shall be complied with in
conjunction with the Cooperative Insurance Companies
Control Law and its Implementing Regulations, the
instructions issued by “SAMA”, and other relevant laws.

19929@tga.gov.sa
www.tgagov.sa
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